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Thomas Dunlap, until March 20, 1839, when he was
chosen President.

The original documents, necessary to enable the
Committee to arrive atall the facts in relation to these
transactions, were not accessible, having been retain-
ed, as was supposed, by the parlies interested, as pri-
vate papers. A succinct view of the whole malter,
sufficient to convey to the stockholders a general idea
of ita character, may be drawn from the (ilepnrt of a
Committee of the Board of Directors, appointed on the
21st of July, 1840, for the purpose of adjusting and
settling these accounts, and who reported on the 2]st
of December, 1840, which report with the accompany-
ing accounts, is spread at large upon the minutes.

The first transactions were in July, 1337, and appear
as advances to A. G. Jaudon, to purchase cotloft for
shipment to Baring, Brothers & Co., of Liverpool, the
proceeds to be remitted to their house in London, then
acting as the agent of the Bank. The amount of these
shipments was 2,182,908 dollars, 23 vents. The pro-
ceeds was passed to the credit of the Bank; and the se-
ceunt appears to be halanced. The result, as to the
profit and loss, does not appear, and the commitice had
no means ofascertaining them, nor the names of the par-
ties interested.

In the autumn of 1837, when the second of these
transactions commenced, it will be recollected, that Mr.
Samuel Jaudon had been appointed the Agent of' the
Bank to reside in London. About the same lime, a co-
partnership wes formed between Mr. May Humphreys,
then a Director of the Bank, and a son of Mr. Nicholas
Biddle, under the firm of Biddle & Humphreys. This
house was established at Liverpool, and thenceforward
acted as agents for the sale of the produce shipped at
that place, which comprised a large proportion of the
whole amount.

In explanation of these proceedings, the Committee
annex to their Report a copy of a letter dated Philadel-
phia, Dec. 23, 1340, to the President and Directors of
the Bank, from Mr. Joseph Cabot, one of the firm of
Bevan & Humphreys, and who became a Direclor at
the election in January, 1835, This letter was read to
the Board, December 29, 1840, but was not inserted on
the minutes. (Appendix K.)

This arrangement continued during the years 13837,
1538, and 1839, the transactions of which amounted to
8,969,450 dollars, 95 cents. The shipments were made
principally to Biddle & Humphreys, were paid for by
drafts on Bevan & Humphreys—the funds advanced
by the Bank, and the proceeds remitted to Mr. Samuel
Jaudon, agent of the Bank in London.

It appears that there was paid to Messrs. Bevan &
Humphreys by the Bank in Philadelphia during the
months of March, April and May, 1249, the sum of
eight hundred thousand dollars, ond the account was
thus balanced. The committee have reason to believe,
that this sum constituted o part or perhaps the whole
of the profits derived from the second series of ship-
ments. How, and among whom, it was distributed,
they have not been mformed, but from the terms of the
final settlement to be adverted to presently, each one
will be at liberly to make his own inferences.

The third and last account, amounting to 3,241,042
dollars, 83 cents, appears on the books as * Bills on
London, advances S. V. 8. W." These letters stand
fur the name of S. V. S. Wilder of New York. Messrs.
Humphreys & Biddle, to whom these consignments
were made, continued their accounts in the name of
Bevan & Humphreys, but without the knowledze of
that firm, as appears by Mr. Cabot's letter of Decem-
ber 28, 1540.  The result of these last shipments was a
loss of 962,524 dollars, 13 cents. Of this amount the
sum of 533,908 dollars, 57 cents was for excess of pay-
ments by Messrs. Humphreys & Biddle to the London
Agency, beyond the proceeds of sale, with interest
thereon. The parties interested claimed and were al-
Jowed a deduction for loss on 526,000 dollars of South-
ern Funds, used in the purchase of cotton, when at a
discount, the sum of 310,071 dollars, 30 cents, and
also this sum being Banker's Commission to Messrs.
Humphreys & Biddle on advances to Samuel Jaudon,
Agent, 21,031 dollars, 56 cents, making 331,133 dol-
lars, 16 cents, and leaving to be settled by the purties
the sum of 631,290 dollars, U7 cents.

Before proceeding to state the particulars of this set-
tlement, it will be proper to precede it by the remarks
of the commiltee of the Directors, by whom it was el-
fected. They say: “A long and difficult negotiation
has resulted in the settlement of three-fourths of the
Balance, and an agreement for the settlement of the
remaining fourth. The payment of half the amount,
and the agreement for one-fourth, are neither of them
such as the committee labored to obtain; yet the terms
are better than at one period of the negotiation they
could reasonably have expected,and although unsatis-
factory in themselves, are acceptable under the peculiar
circumstances of the case.”

The settlement reported to the Board on the 21st of
December, 1840, was as follows:—
‘With Mr. Nicholas Biddle for one half

amounting with interest to
For which there wasreceived from him

in payment, three Bonds of the Re-
public of Texas, for five thousand
dollars each, and an order on Gene-
ral James Hamilton, then in London,
to deliver to the Cashier, or his or-
der, a Bond of the Republic of Texas,
payable in London, for £10,126 13s.
4d’, and also ninety Bonds of the
same, for two hundred and fifty
pounds each: these with interest due

ing tn a sal

SE%:.%%‘%%%%%,WQ?&M Jaudon,

smouat Lo

$321,220 13

201,642 20

Leaving a balance of ®119,577 93

For this balance, Mr. Biddle agreed to deliver to the
Bank within one month, Texas Bonds, and on the de-
livery ofthe last mentioned Bonds, the Bank agreed to
give him a full discharge from its claim upon him for
his share of the loss on these operations. This con-
tract has been performed. The Commiltee at the
Board say, in reference to this settlement:—“‘Aware
that the Texian securities were much below par in
the market, the Committee reluctantly agreed to the
settlement, under the belief that a beller arrangement
for the Bank could not be (at least amicably) effected,
and in the hope founded on general information, that
the Bonds might at a distant day, be disposed of with-
out serious loss."

The Committee also settled with Mr.
Joseph Cowperthwaite, for one-fourth
of the loss,

For which was received in payment,
Mr. Cowperthwaite's sharein certain
Dauphin County Coal Land, which
eost §120,000, less a mortgage thereon

$157,847 74

of §10,000 i 110,000
Land in Cataraugus Ce., N. York, which
cost, 5,000
Land in Lycoming County, Wisconsin
and Michigan, 20,000
Boston and [llinois Land Co. Stock, 17
shares, pur, 17,000
Commercial and Railroad Bank of Vicks-
burg, 350 shares, par, 35,000
Planters’ Bank of Mississippi, 5! shares,
par, 5,900
West Feliciana Bank, 100 shares, par, 100
Germantown and Norristown Railroad
Co., 500 shares, par, 25,000
Camden and Woodbury Railread Co. 100
shares, par, 5,000
Lozn of Camden and Woodbury Railroad
Co., 15,000
$247,900
And a cash payment, the Committee say
of “about™ 16,000
Making altogether, £263,900

The Committee state, in reference to their settle-
ment with Mr. Cowperthwaite, that it was made on the
ground, that “with the exception of a few thousand
dollars retained to pay other debts, the agreement
comprised all his remaining property.”
The Committee also settled with Mr. S.

V. S. Wilder, the remaining one-fourth,

amounting with interest to
For the purpose of enabling Mr. Wilder

1o settle this amount in cash, the Bank

of the U. States in New York, loaned to

him, the sum of 112,000 on the secu-

$161,793 33

ity of
1. Real estate at Green Hill,
Philadelphia county, 20,000

9, Five thousand five hundred
acres of “Iron land," and two
furnaces in Columbia county,
Pennsylvanis, in operation and
producing = rent equal to 6

per cent. on §200,000 79,000
3. On his claim upon Wm. H.

Robertson of Mobile, 7,500
4. On his claim on Mr. Bigelow

of N. York, 5,5 112,000 00
The balance was settled by re-

ceiving the whole amount

from Mr. Wilder, in cash 49,703 33

£161,793 33

Mr. Thomas Dunlap of Philadelphia gn:ram;es un-
der the date of December 21, 1840, the faithful and
punctual payment of the loans to Mr. Wilder —The
Committee of the Board add, “Under this arrangement
we apprehend no loss to the Bank."

Upon the presentation of the Report of the Committee
on advances, to the Board on the 21st of Dec., 1840
a motion was made, to recommit the same for the pur:

of having inserted therein, the name of the part;
really interested in the one-fourth, for which the .eule{
ment was made with Mr. 8. V. 8. Wilder. This mo-
tion did not prevail, but the Report was accepled and
the Committee discharged.

After the Report had been read, the following Pre.
mble and Resolutions were submitted by Mr. James
Martin, and unanimously adopted by the Directors
present, who were Messrs. John R. Neff, Joseph Ca-
bot, Lewis Walin, John Connell, Manuel Eyre, Rich-
ard Price, Lawrence Lewis, James Martin, George
Handy and Robert Taylor; Mr. Neff acting by de-

u:ion.n President pro. tem. in the absence of Mr.

anlap.

#'As it appears by the Report of the Commiltee on

Advances, that large transactions have been going d°“
for several years without the sanction ot knowledge
of the Board of Directors, and as it further appears,
that these transactions were mostly i not wholly for
the necount and to the Profit and Loss of the execu:
tive officers of this Bank at these tines, 1Lis due from
this Board, that their just condemnation ‘_-I's:uch things,
should be fully expressed, and recorded: it is therefure

wResolved, Thal the business of loaning money ex-
clusively and of might belongs to the Hoard of Direct-
ors, and that oll loans or discounts made by a Com-
mittee of the Bourd, in concurrence with the officers,
ahould be duly reported to o regular mecting of the
Board.

wfiesolzed, That the loaning or discounting, on the
depusite of collateral security or promissory notes of
the officers of the Bank is unauthorized, snd con-
trary to the proper administration of the affairs of the
Bank.

« tesolred, That the large advances made by the offi-
cers of the Bank in the periods of 1537-2, and I=is-t
being totally unauthorized, and unknown to the Board
of Directors, merils and receives vur just censure and
condemnation.'’

By the Thirteenth Standi
provided that the Committe
composed of five members, and elected by ballot every
three mounths, should “at least once, duringtheir time
of service, examine and count the discounted notes,
and compare the amount thereof with the balance of
the amount of bills discounted in the General Ledger :
they shall also count the cash, and the printed and the
unprinted paper in the possession of the Cashier—
exnmine the evidences of the public debt and property
of the corporation, make an inventory of the same, to
be cmupnn-d with the books, in order to ascertain their
agreement and report to the Board."” The custom ap-
pears to have been for this committee to confine their
examination exclusively to the cash, bills discounted
on personal and other security, the issues and the
printed and unprinted Bank paper on hand. The ac-
count, however, of the general state of the Bank, snb-
mitted to the Directors at every staled meeling, con-
tained the items of “bills receivable on Bank stock and
other security,” which included as well the bills re-
ceivable for sale of branches as the loans made in the
manner heretofore adverted to, and “Foreign Bills of
Exchange,” under which hend was contained the ad-
yances on shipments of merchandise. ‘Thus, on the
asth of June, 1838, on which duy an examination was
reporied by the Committee on the state of the Bank, there
stood to the debit of “bills receivable,” the sum of 13-
106.074 dollars, 55 cents, and of “Foreign Bills of
Exchange,” the sum of 7,216,100 dollars, 34 centa. The
Comumillee annex to this report a list of the Direetors
and the several Standing Committees of the Board
since the recharter.—(Appendix L.)

Not only in regard 1o lvans and seltlements, but in
relation to the purchase and sale of stocks, the esta-
blishment of agencies, and other important measures
of general policy, the Beard of Directars were nol re-
gularly consulted.  Of this the committee must be per-
mitted to present some instances as illnstrative.  In
September, 1536, the Bank purchased the tMerchants’
Bank of New Orleans of the capital of one million of
dollurs for an advanee of 76,230 dollars, and established
it, as the agent of this Bank at that place. On the Sth
duy of November, 186, in like manner a purchase was
made for 334,000 dollars of “The Insurance Bank of
Columbus, Georgia." In August, 15030, arrangemenis
were made for the purchase of the charter of “The
Hamilton Bank,” of Baltimore, and the purchase ef-
fected, but as the Bank never went intooperation, the
advance was butsmall. There was taken from Mr.
Joseph Cowperthwaite, on the Ist of March, 15,
eighty-nine shares of Bank United States Stock at 120
dollars, the Bank seiling the same day at 115 dollars,
less brokerage; and on the Sth January, 1840, there
was received from Lim as cash one hundred and thirty
shares at 100 dollars, the market price of that day be-
ing £5 dollars, 75 cents. On the 4th of March, 121,
Messrs. Joseph Cowperthwaite, Thomas Dunlap, and
Joseph Cabot, agreed to purchase of the Bank two
thousand shares of Philadelphia and Reading Railroad
Compuny's stock, at forty-five dollurs per share, ona
credit of two years, and on the application of these par-
ties on the 13th of February, 1840, the said contract
was annulled. It is stated in a report of the Exchange
Committee of Avgust 28, 1540, and entered on the mi-
nutes of the Board, that the Philadelphia and Reading
Ruilroad Co. had made a contract with Mr. Joseph
Cowperthwarte for a loan of 500,000 dollars in his indi-
vidual capacity, (although supposed by the company to
have been on naceount of the Bank,) to be converted
into sterling bonds at 4 dollars, 50 cents per pound ster-
ling. At the period of that report, the sum of B,
000 dollars of this loan had been taken up, of which
the Bank was then the holders of 272,000 dullars and
on that day, (with the assent of the Board,) assumed
the balance unpaid of the contract. Upon the eigh-
teenth day of Avgust, 1838, the Bank guaranteed a
contract made by Mr. Nicholas Biddle in his individu-
al capacity, for the purchase of Lwo thousand five hun-
dred Bonds of the State of Mississippi, of twe thousand
dollars each, amounting in the whole to 5,000,000 dol-
lars. The signature of Mr. Thomas Dunlap, then se-
cond assistant Cashier, was affixed to the guarantee,
on behalf of the Bank upon the verbal authority of the
President. Upon the 20th January, 12, the Bank

paranteed to the State of Michigan, the punctual
fulfilment of the obligation of the Morris Canal
and Banking Company, for the purchase of Bonds
of that State, to the extent of 3,145,657 dollars, 50
centu, for ‘J,?l}OO,{K]U takon at par, and mu]udulg inter-
est on the instalments payable every three months up
to January, 1843. On the 2ith of April, 1539, the
Bank guaranteed a contract entered into by Mr. Tho-
mas Dunlap in his individual capacity, for the purchase
of one million of dollars *of the Illinois and Michi-
gan Canal Stock.” In regard to these transactions, the
commitlee can find no authorily on the minutes of the
Board, and have referred to none, by the President np-
on whom they called for information,

The Committee submit herewith (Appendix M.)a
statement of the profit and loss account of the con-
tingent fund, and an abstract of the lusses chargeable
thereto. In this last account there isa chnrgoaunl.ler
date of June 30, 1540, of 400,000 dollars to “Parent
Bank notes account,’”” which hos not been explained
to the satisfaction of the Committee. It must be also
mentioned, that among the expenditures of the Bank,
there is entered, at various dates, commencing May 5,
1836, sums amounting in all to GIZ,640 dollars, 15
cents, as paid on the ‘%l‘ceipln of Mr. N. Biddle,” of
“Mr. N. Biddle and J. Cowperthwaite,” and “Cashier’s
Vouchers.”" Asthe Committee were unable to obtain
satisfactory information upon the subject of these ex-
penses from the bouks or officers of the Bank, applica-
tion was made by letter to Mr. N. Biddle and Mr. J.
Cowperthwaite, from whom no reply has been received.

The Committee have now performed the task ns-
signed them by the stockholders. They liave endea-
vored to select from the mass of materials snbmitted to
their examnination, only such as seemed suflicient to il-
lustrate the general course of the administration of the
Bank. To have gone more into detail would have re-
quired more time than was allotted to the Commiltee,
and to have sccompanied each particular with full ex-
planstions, would have extended their report beyond
all reasonable limits. They have given the simple
facts without comment; but enough has been present-
ed, it is believed, to enable each stockholder to furm
a judgment of the manner in which the inlerests
committed by him to his trustees and agents, the di-
rectors and officers, have been mannged? To satisfy
mere idle curiosity, the Cammittee had no inclination,
and would have gladly omitted many of the facts and
explanations they have given, would such & course
have been reconciled to their scnse of duty, to those by
whom they were appointed.

JOSHUA LIPPINCOTT,
MOSES KEMPTON,
CHARLES MASSEY, Jr,,
EDWARD COLES,
JOHN BACON,

JAMES 8. NEWDBOLD.

Attest—Grorce Suanswoon, Secrelary.

Bank of the U. 8., Philadelphia, April 3, 1841,

ng Rule of the Bank, itis
¢ on the state of the Bank,

Adjourned Mecting of Stackholders of the U. S. Bank.

At a Meeting of the Stockholders of the Bank of
the U. 8., held, by adjournment, (from Monday, the Sth
of April,) in the Banking House on Thursday, the sth
of April, 1541, iy

Samuel Breck, Esq., the Chairman, called the meet-
ing 1o order at 10 o'clock.

fore the reading of! the journal of the former meet-
ing, the chairman stated that there were six vacancies
in the Board of Directors, including Thomas Dunlap
I:‘.]lq.,hthe]nle President, who had resigned. And 1(!!&"[},
ply these vacancies, the following name entle
ha’d been elected direclors: ¥ e

William Drayton,

J. M. Claghorn, William Rawle,

George Thomas, John Cooper.

And that WiLriax Dravroy had been elected Pre-
sid'lent.

‘he journal of the previous meeting was th

Richard Price stated that his nume Eurus nnl:!f: pr:‘il:mfl
ed ticket in January last, withiout his consent; that he
did not accept the appointment, and had resigned.

On motion, Mr. Price's remarks were ordered to be
entered on the journal.

Mr. Lippincott, from the Committee of Investigation
then reported & series of resolutions, which, after sun.
dry amendments, were adopled, as follows: i

The committee to which was referred the resolution
of the stackholders of the 5th inst, directing that such
measutes should be reported as were deemed necessary
to relieve the Bank from ils present embarrassments
respectfully present to the meeting the following Teso
lutions for its adoption: .

1. Resolved, That the interests of the stockholders
will be best promoted by preserving the corporate ex-
istence of the institution,

2. Resolved, That the change which has taken place
in the administration of the Bank, meets the approba-
tion of this meeling, and it is believed, will revive the
confidence of the community.

_ 3. Resolved, That it is expedient that the name of the
::;tl:::t;o: a!’\_uuld be ch:lngvd, and its nominal capital

o fourtee illions i

oot doll;;_m of dollars, valuing ench
~ 4. Resolved, Thal the present committee be author-
ized to prepare, and cause to be presented to the Legis-
lature, a memorial in the name of the stockholders, pray-

Joshua Lippincott,

puid, from the obligation to make loans to the State,
and from the penalties attached to the snxpension of
gpecie payments for a reasonable period of time, and
for such modifications of its chiarter as are indicated in
Lhese resolutions.

5. Resoleed, "That & part of the assets of the Bank be
placed in the hands of trustees as a pledge for the pur-
pose of sccuring the ultimate payment of its post notes,
cireulation and deposiles, in the event of an arrange-
ment being made with the other city and county banks
to receive its notes in payment and on deposit, and in
case such arrangements shonld fail to be made, then in
trust for the security of the present ecirculation and
deposits.

G. Resoleed, That it is expedient that the banking
aperations should be confined to the bank in thiscity,
and that its agencies shonld be no longer maintained
than is necessary for the interests of the institution.

7. Resolred, That the disconnts of the Bank shall be
confined to business paper, and that no permanent loans
shall be made on stock or other security, and that no
loansshall be made except at the board on the regular
discount day.

. Kesolred, That the salary of the President of the
Bank, shall be reduced to five thousand dollars, and
that a suitable reduction shall be mude in the salaries
of its other officers and agents.

0. Resolved, That no Director shall he permitted to
become the surety for any officerof the Bank.

10. Resulred, That for the [uture no proxies shall be
valid unless dated and execuled within sixty days be-
fore the duy of each general election of Directors, and
such proxy or proxics shall be acknowledged before
a magistrate or uolary, snd that no officer, director,
or clerk of the Bank shull be allowed to vote a proxy.

Mr. J. M. Kennedy moved the fullowing resolution,
which was adopted:

Kesolved, That when this meeting shall adjourn, i
will adjourn to meet on the first Tuesday in May next,
unlees sooner called by the officers of the meeting, who
are hereby authorized to make the gell,

The follo jon

ting Com-
, lo ascer-
ave been in-
curred by ank; and if so, that
they cause those responsibilities to be enforced by law
Mr. Caleb Cope moved the following, which was
unanimously adopted:
Resolred, That the Clerks of the Bank be released
from the wbligativn of’ their oaths and aflirmations of
sagrecy, touching the affairs of the Bank, in their com-
munications with the Directors and the Commiltee of
[nvestigation. SAMUEL BRECK, Chatrman.
Jusern Gratz,
Cuantes Girrrs,
Jus. R, Cuaxpren,
{ From the N, Y. Herald.)
The excitement produced by the report of the Investi-
ting Commitlee is unparalleled both in Philadelphia
and here. The astounding disclosures of the manner
in which the Bank has been conducted have surprised
even those who had cherished the worstapprebensiona.
The conduet ef the former President is particularly
open to animadversion. 1t appeared at the mecting of
the stackholders that the original charter of the Bank
contained provisions that proxies should not be valid
after G days, and that Mr. Biddle without knowledge
or consent of any of the parties interested, procured
the pnssage of an adendum to the charter, doing away
with this restriction by means of which he has Leen
cunbled to control all the elections.  This discovery
caused the greatest sensation and excited the indigna-
tion of the meeting in a great degree.  The resigna.
tions of Jandon and others it appears have been lying
liere many months in anticipation of an explosion which
has been momentarily dreaded for the past year. The
report on reaching London, will no doubt produce the
greatest sensalion, and the public will know how to es-
timate the flsehoods that have been published in the
tLondon Morning Chronicle,' a paper that has lent it-
self to the sehemes of Jaudon & Co. Lo impose upon the
London public. The following from the report of the
committee explains the nuture of Mr. Juudon's London
movemenls :
The money received by this person from July, 1337,
to January, 1541, may be thus summed up:

g Secretaries.

Amount due the Bank on account, £510,5638
Loss onfurniture paid by the Bank, 5,074
Passage to London for himself and family, 1,015
Paid for ordinary services, 173,044
“ expense of the agency, 35,166
¢ exlra commission, 38,755

=3,070
=02, 1

302,500

“ “ o French and Holland loans,

Total received,
Of this he has retorned,

Leaving for three yearsservices, S450,642

Mr. Biddle, Cowperthwaite, Andrews, and others,
that have got large sums, will be forthwith proceeded
against and made o disgorge. A committee has been
authorized to commence suits. Some of them have
nothing left, and Mr. Biddle's property is perhapsso
situnted that it cannot be got at, but the allempt will
Le made.

In regard to the present position of the Bank, it
seews to be generally allowed that the stock is entirely
sunk. If the stockholders give up and go into settlc-
ment, that will be the end of it—they will get nothing.
If, on the contrary, they can keep the concern alive
under the title of the State Bank of Pennsylvania, with
a nominal capital of $14,000,000, there is n possibility
that it may earn something, which of course will be for
the benefit of the stockholders, and they entertain the
distant hope that it may eventually recover itself so as
to pay a dividend. In turning over the mass of stuff
the Bank has to work with, and taking inlo view the
prospective state of the stock market, this hope be-
comes so fuint that intelligent men say it is not fea-
sible.

The following returns show the latest slate of the
Bank. They were submitted by the Bnard of Diree-
tors, and therefore would not be entitled to confidence,
but that they correspond with the commitlee's report:
Comparative view of the Assets and Liabdities of the

Banl of the United States, its Offices and Agencics,

January 1, February 4, April 1, 1241:

Aasels. Jan, 1. Feb. A, April 1.
Active delit, £11,120,772 10,55 338 £ FUS EOS
Suspended debt, 9,521,735 9,905,157 10,450,181
s £20,042,508 mr,m:m::;. }"“;':?,"i-;“
tock accounts 10,232,717 10,556,9 0,913,240
Sqock on hand atag’cy in Lond. 3,106,671 3,100,571 3,106,831
4 in hands of R. Alsop
and Juhn A. Bru\\'n,z 0784814 92,458,148 2,401,431
specinl agents,
Y depoited as security : 1= .
for Ton i Fa FEGTope: 19,450,006 14,450,806 14,130,900
Penney Ivania 5 per cents, 16,487 e
1 . i K J0n,000
Laans to Comnmonwealth, a7 1,000 271,000
Renl cstate and banking houses, 3,758, 146 JER0.775
Honds and morteages, 709,016 613,053
Balances with ngency, Lon- ]
.:un. Parie, and Amster- 440,168 1,108,430 393,19
dam hankers,
Forergo bills of exchange, 512,140 541,008 409,000
ilh-m:,. fur charter, 200,000 2,500,100 2.5,
Jue by Stato banks, B ARG, T04
Notes of State banks on hand, 972,214
Specie, 8 550,705
Resulting  balanee,  being .
ilums in account outstand 5 TR0 —_ 8,070
"I."!
£72,000,205 71,208,162 0E, 195, 119

.  Laahilities.
Corculation oF/tsw/asl BIO-FE 0 157,507 | 340008 3894578
Cirenlation of post notes, 1,524,708 1,001,295 70,06
L:::{!;i::):“:r:(:‘f post nutes lni 40771 5155668 5,100,444

LLEGR,054 0,605,586  9,111.0590

Dividends uncinimed, 12386 MG an,216
Loans in Enrope, 12,504,556 19,531,556 12,504,060
Bonds in Europe, K00 502, 222 50225
Halance of bond to 17, States, (iK1, 043 616,464 6,504
[;1;?i:?‘lreufhuudu Planters' ¢ 538,000 312,000 312,000
H s (o 8 hi- x -
(‘ur:::fllu to State of Michi : 1,734,750 1,584,750
Lue to S1ate hanks, o906, 1K1 1,640,846
Due to depositors, 2,704,501 1,462,209
Marrison, Sons & Co., Deni-

run:‘l:.'n.. Brown, Ship- —_ 3,184,756 35067408

l')" 3 0.
Fuoreign ur‘h:mgq account, - 167,079 45,052
Resulting balance, — 111,150 —

34,070,121 314,650

Liahilities, 4,070,191 31 426,670
Uapital stuck, 5 0 00 5,000, IN)
Surplus, Qw040 1,747

s,

2500,000 ginee the first of
AL s rate it sinks 52,000,000 year-
fv. Ivappears that the amount of contingent fund, March, 1811,

2,005 71,208,162

Ny this retarn the Rank has Tost Jan-

uary in its regnlar business.

wias
I'he losses chargealile were

(SR
7,224,203

Excess of loss 5t7,520

Corrcspondence of the National Intelligencer.
New Yorg, April 7.

]t is better to go to the house of mourning than to
the honse of feasting,” saith the good Book, and one
here can almost realize its truth in the appearance of
the city and the good feeling everywhere manifested by
our citizens. As | write, the solemn knell of death
iseverywhere heard. The church bells are tolling ;
minute guns are fired from Brooklyn and from the Bat-
tery ; the stores are closed; flags, shrouded in black,
are flying at half-mast from our shipping and from eve-
ry flag-staff in the city, and the citizens generally ap-
pear in mourning, wearing crape upon the left arm—
women as wellas men. Every things gives sign of the
national bereavement. All busivess, or nearly all,
hae been dispensed with through the city, and the city
wears more than the solemn stillness of the New York
Sabbath. To-inorrow arrangements will be made for
the funeral solemnities of Saturday. This evening all
the public places of amusement will be closed, without
exceptinn, | believe. Public opion would not tolerate
lmylexhibition of any sort, or a political meeting by any
party.

Without exception, I believe, every pnblic society in
the city, and every Court, as well asevery order of men
have testified their respectful remembrance of the death
The Governor anncunced the death of the President to
the Legislature yesterday at Albany, and after suitable
culogies in the Senate and the House, both branches
adjourned over to to.day. Further order will also be
taken in observance of the melancholy event.

The unwelcomed intelligence reached Beston early
vesterday morning, and overwhelmed the inhabitants
of that noble city with grief. Every thing was done
there by the anthorities to solemnize this painful dis-

ing to be relieved from the residue of the bonus yetun-| |

tion of Provid
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ADDRESS
Of the Central Committee,

Republican Mentbers of the

Peaple of Virginie. .

Frtrow-Cirizess :=—0n the eve of an impnriant
which takes place on Thursday next, we
come forward to address you, o awaken your atlention
to the great interests which are at stake, un_d to urge
you to the polls. 1f ever the principles of Yirgna
were dear to yoni—if ever it were necessary to sustain
them with all the energy in your power, HOW ii the
time to gird up your loins and go boldly into the con-
test. )
Sinee the Convention of the Demoeratic Republican
members of the Legislature addressed you on the 15th
Mareh, two imporlant evenls I_mvc swept over the
land. The President of the United States has called
an Extra Session of Congress ; and since he has made
the call, he, himself, has been gathered unto his
futhers. Both of these evenis are replete with the
deepest interest, and both of them require some re-
marks at our hands.

When the Convention addressed you, they liad anti-
cipated an Extra Session of Congress, in consequence
of the rumors thal were then so rife at Washington ;
and they justly attributed such a movement to the dis-
position of the Whig Cabinet, 1o “force favorite mea-
sures on the country, while the Whig party yet re-
mains united.”” The event has fultilled their pre-
dictions, and the weightiestand gravest reasons assigned
in the Washington official vrgan for the call, too clear-
ly confirm the policy which they have ascribed 1o the
movement. The N Intelligencer does not hesitate to
avow, that thiere are more unportant objects to be ae-
complished, than those which are glanced at in the P'ro-
clamation—that it is for something else than to pro-
vide some resources for the Treasury—thatit is, in fact,
to carry out the greal measures which, it says, the people
had ehatked vut in the election of Gen. Harrison; and
that when they elected him in November last, they di-
cided upon an inmediate aceomplishment ot the mea-
sures which they huad in contemplation. But the authors
of this argument knew, in fiel, that the grave und
weighty reasons assigned for the measure were not
wuflicient forits justification.  They were well aware,
thatan Extra Session had been suggested by Mr. Clay,
befure the last Congress assembled, and beture the con-
dition of the Treasury conld have been ascertained.
They kunew, oo, that whilst Congress was in Sus-
wion, the means of the Treasury were sullicient with
the aid of the Treasury notes authorized to be
issued, to meet the public engagements. If they
were not supposed to be commensurale, w hy did
pot the Whig Caucus of January last, whicl de-
termined upon this Extra Session, come down with a
further demand of the necessary means?  ‘They knew,
too, tht the President cane into office with five mil- |

General Adssembly, to the

election,

lions of Treasury notes at his disposal, along with 1i|e|
amount actually in the Treasury, and the revenues]
which were constantly aceruing.  The authors of the |
argument confess, in fact, by the very use of it, that
the financinl measure is insutlicient to justfy the call;
and their own confession shows, that they had much
more in view—but unfortunately their own argument
is unsatisfactory. For, what mensures had the Whigs
proposed to achieve the election of Gen. Harrison:—
They had refused to publish, during the campaign, the
full “articles of their fuith, Their plan of operations
was to keep their principles in the dark, for fear of
breaking up the union of their ranks. They had no
regular code of prineiples to sustain. They lind agreed
upon no system of measures to accomplish. All they
sought was, to eling together untl they had conquered
—and then each Whig was at liberty to turn his vic-
tory to the best account.—But this argument in itsell
at war with all the precedents in our annals. When
was Congress called immediately aftera Presidential
election to carry out the measures, supposed to be em-
braced in the contest? When Mr. Jetlerson defeated
Mr. John Adams in JE01—although they diffiered in
every cseentinl measure of public policy—thongh a
State Rights Pres:dent had been elected tosnpercede the
Sedition and Alien Law Administration of John Adams,
yet Mr. Jefferson quietly wailed for the regular ses-
sion of Congress to carry out the reforms ot the Go-
vernment. When Gen. Jackson defeated the Fede-
ral, skylight administration of’ Mr. John Q. Adams, he
too called no Extra Session of Congress. There have
been six Extra Sessions of Congress: but not one has
been called by a new President, to carry out immedi-
ately the objects.of lus election.  Why, thien is a new
precedent to be set? Wiy is half a million of dollars
fo be expended—and why s a conntry, sighing for some
little repose after her recent agitations, Lo be again
thrown into excitement, by a new and harrassing ses-
sion of Congres=? The fact is, the Convention ol the
Republicans of the Virginia Legislature in March last
save you the true key to this whole proceeding. The
Wiig Cabinet has called Congress together o “force
favorite measures on the country, while the Whig party
yet remains united.” They wish to repeal the Inde-
pendent Treasury system; they will not adopt a State
Bank system—but they desire to faston upon our necks
a mammoth National Bank, a distribution of the pro-
ceeds of the public lands, an inereased Tardl, and a
Public Debt, for the purpose of laying a foundation
for their favorite Bank. These are the leading mea-
sures, which the Whig leaders are so anxious to foree
upon us, before their own parly can break up, and be-
fore some of the State Legislatures can mect o protest
against their adoption. Is it necessary for us to expa-
tiate upon the mischiefs of these two prominent mea-
sures; a National Bank, and a Distribution of the Pro-
ceeds?

It is sufficient to say of a National Dank, that it has
no warrant in the Constitution itsell. The power to
incorporate a Bank was brought before the Convention
which formed the Constitution, and it was rejected. It
8 neither embraced by the specified powers; nor ig il
necessary to carry out the powers which are granted.
Itis an uenrpation, which s most emphatically con-
demned by your own immortal Report of "1, and which
has been denounced time after time by the Resolutions of
your Legislature, and by the soundest expositions of our
ablest Republicans. The unconstitutionality of’ a Na-
tional Bank constitutes in fact one of the permanent
articles of the Virginin creed. But this is not allt Its
effeets upon our institutions are equally futal. Mr.
Jefferson has long since denounced it as one of * the
deadliest hostility” to liberty itself.  And this opinion
was given when he had before his eyes an Institution,
the capital of which was only 10 millins of dollars—
And now we are threatened with a monstrons Bank of
some 50 millions or more. Such an institution, con-
ducted as it will be by a Board ol Directors entirely ir-
responsible to the People, will have powcr enough to
regulate the markets of the whole country, and to
centralize an nfluence in the North which will
control the capital, labor, and business of all the
South. In vamn does experience warn the Cabi
net at Washington, against i1s establishment.  The
last Bank ol the U. States, was more than once on the
verge of bankruptey. Facts are not want nglo show
that it contributed to corrupt the public press and to
contaminate the public morals. Dut this institution
which assumed the new form of a Pennsylvania Bank
of the U. States,is about to explode in ruin upon the
heads of its stoekholders. The speetacle is frightiul
asitis disgusting. The Report of its Commitee of
Investigation, which has just been published, developes
a scene of mismanagement and abuse, which sickens
every one that examines it, and will cast a shade over
our mercantile character through all Burope. Tisown
officers have been speculating with the funds of the
Bank, and to a large extent in State securities, in lhu|
scrip of chartyred companies, and in the cotlon and |
tobucco of the South. The value of its stock has
dwindled to 15 or 19 per cent. and in the opinion
of many economists the whole enncern is entirely
bankrupt. These warnings, however, are rong in
the ears of the Whig leaders in vam. In the very fuce
of these mischiels, they are pressing for the establish-
menl of another and u larger bank: without any au-
thority from the Constitution, and whilst our cre-
dit in Europe is so low that the adequate funds can
scarcely be obtained in that quarter for the stable,
specie foundation of a new Institution.—And if they
could succeed, would it be right to fetter the ener-
gies, and natural resources of such a young and giant
country as this is, scarcely yet in the hone and gristle
of manhood, with such arlificial restrictions, and such
an alarming power? Better bandage the Chinese foot,
and deform its growth! Would it be right to impose such
bands upon such a growing country for thirty-five
or fifty years to come? OUr would it be right to tram-
mel her with such a mammoth and permanent bank,
in an age like this, when no country pretends to
have discovered the best system of Banking; when
g0 many foreign natious and so many of our own
States are trying experimenls to ascertain the best
—and when so many pamphleteers and reviewers of
the greatest commercial nation in the world are con-
stantly differing upon this momentous and complicated
subject?

Can nothing rouse the Whig politicians to a sense of
our danger? How mnch is the present condition of
the Banks caleulated to lsnd new strength Lo the furze
of the picture, which was drawn in 1311, by the now act-
ing President of the U. States—when he (Mr. Tyler)
addressed the House of Representatives in favor of the
Resolution to repeal the charter of the second Bank of
the U. S.: (The picture is strong; perhaps rather too
much so. At all events, we ge not for extinguishing
all our Stete Banks; but for thoronghly reforming the
alarming abuses and restricting their extravagant pow-
er:)

“There remnains (says Mr. Tyler) now butone branch
of enquiry with those who do not think the creation of
this bank an unconstitational act, viz: Is it expedient

the warm advocates of banking mow

uppointed by the Democratic |

| indeed would be our condition it sueh was the ease.—

to direct a scire facias, or in other words, lo put down

this enrporation: T con‘end that it is: For one, 1 enter
my protest against the banking system, as conducted
in this country—a system not to be sapported by any
correcl ;vriuu:ixlo of politieal economy. A gross delu-
sinn—the dream of A visionary—a sysiem which lLas
done more to eorrupt the morals of sucicty than any
thing else—which has introduced a strugele for wealtl,
instead of that honorable strugele which governs the
actions of a patriol, and makes ambition virlue—
which has made the husbandman spurn lis cot-
tage, and introduced a spirit af luxnry at variance

with the simplicity of our institutiens. 1 call upon
lo surren-

Il“P false suflrages against Mr. Ingersoll’s election, and

praseription is striking off fresh hends to make way g,
fresh office-hunters ; and we blush to state, 11;.-."“t,pr
Badger of Philadelphia, the notorious dealer in "'-L'a
and consciences—ane ol the chiefest pipe-layers nmr‘;:
the Whigs—the vile tool, who was employed in seiyya

still more notorious for shipping volers to New Yori
tn participate of the Glentworth fravd—thiat this gy
one of the most shameless of politieal partizane, |,
been rewarded with the office of Naval officer of ||, h,-
delphin, in place of John Horn, remored. 1F this yay
be rewarded, who may not expect compensatiy -

Shall I take them by the hand,
and lead them through our eilies? Bankruplcy meets
us atl every slep—ruin slares us every f\'lhrrt' in the
face. Shall [ be told of the bencfits arising to com-
merce from the concentration of capital? Awny with
the delusion: experience has proved its fallacy. True,
it has operated for a moment as a stimulus; but,
like ardent spirits, it las pruducmf activity and
energy, but for a mement; relaxation has ftollow-
ed, and the torpor of death has ensucd. When you
first open vour Bank, much bustle ensues—a fic-
titious godiess, pretending to be Wealth, stands at
the door, inviting all to_enter and receive accommoda-
tion: splendid palaces arise—the ocean is covered with
sails—but svon analteration in the state of the country
tokes place; and, when the thoughtless udventurer,
seated 1n the midst of his family in the imaginary en-
joyment of permanent security, sketches out to himself
long and haleyon duys; his prospects are vyershadowed,
and misery, roin and bankruptey muke their nppear-
ance, in the form of bank curtarlments.  If thisbe true,
and 1 appeal to the knowledge of all men for its truth,
I demand to know il you cun putdown the sysiem too
soon:  Can we ton soon escape the dangers by which
we are surrounded: -1 know 1 shall be told that even if
we put down this bank, that State banks will still exist.
Even if true, the position ig not a justiliable one. It the
State Legislutures do not fullow the vxample whichis
set them, we shall have acquitted vurselves of ourduty.
It is all that can be asked of'us. But, Sir, we actually
possess the lever of Archimedes, and have a foot of
ground on which to restit.  Our revenue amounts Lo
upwards of 20,000,060 annuaily. Require buta Ath
or 5th to be paid in gold and silver; what would be the
effect? The merchants would eollect the notes of banks,
and demand speeie for them, and thus a test would |
he adopted, by means of which to ascertain the solven-
cy of every institution. The demand for specie thus
produced would have the beneficial cffect of introdu-
cing more of it into the country; for money is like every
other article, and will find its way to the warket where
itis most wanted. The system might be enlarged
aradually until your wishes should be consummated,
[ know the ground which I occupy, when [ urge these
considerations upon you. A man, regardful wlone of
the feeting and ephemeral popularity of the hour,
would bestate in pressing them upon you. Butl

der their errors.

What premium is nol held out for that sile inin,
whicl puisons Liberty at its very fountan ° HE
i These are some of the events of one short nn,
Iand ominous, indeed, may they be regarded by ) Ok
| mocracy of Virginin—with the leader of the Fedepy,
ists supreme in the Cabinet— with the guilotine of .
I seription unceasingly at worl, and with an Fxtra 5.
{ .y - . i :
i sion of’ Congress, 1n which, it 15 probable, there 41
| be a majority of onr opponents. Never was thog

| time, citizens of Virginia, which more rrently ..
manded our vigilance, more cogently fequiied ¢ Trar
I tention, or more eurnestly called for onr firm and
efforts.  Providence bas removed General Har
from among us, and we see in his place John T
| once & Democrat, and though now in the camp of

enemy, yet we should have hoped not go decidedly |
tile to our cause, nor so well acquainted with the 1y

views of his present nssociates, as most of the W
The defeat of Martin Van Buren, and the deathof Gy,
H. have removed many of the subjects which wer.
in contest during the late Presidential canvass, T
cry of corruption against the former is no longer
raised, the charges aguinst the latter are buried in 1)
grave. Neither party has selected its candidate f;
the next Presidency : the struzgle is not now a strup.
gle for men, but a struggle for principles; and tre
unportant issues which thuse principles mvalve, evig
Whig ingenuity canno longer attempt to disguize — \
Bank of the U. 8, and a distribution of the proceeg
of the public lands, as we bave stated, have bevn a
avawed by the leaders in Congress: ~od when it ¢
membered that those leaders have been heretoliore 1),
constant advocates of a Tantf and of luternal [y
provements by the General Goverminent, all of tho
questions may be considered as issues now before 1.
American people. Upon these subjeets, the pros
apinion of the acting President is notpositively ki
There is an pparent contradiction between bis fopyor
opinions, and some of the present signs of the 1 z
WWhat are the sentiments heretofore expres
when the most unportant of those subjects was upde
the consideratiun of Congress? In the House of Hep
resentatives in 1319, in Committee of the Wil /q
the Bank of the United States, Mr. Tyler said, in the
specch from which we have already quoted, “Fur, o
inasmuch as | believe the corporalien unconstitutiogg: !,
| cannot, without a violation of my oath, hesitine g,
repair the breach thus made in the Constilulion, wlen
an opportunity presents itsell of doing so, withou 4

should not hiold mysellfenutled to your countenance, tu
the countenance of honest inen, or, what is still more HMle |
pertant, the approbiation ofiny uwi copscience, il leould |
b operated on by sueh matives or fears.  I'ardon me |
for sull fucther extending this enguiry. There are |
three parties interested in the guestion, which we Ire]
called on to decide—the stockhulders—the debtor—and |
the rovermment. [ eould prove it is to the interest of |
the honest stoekholders o put down this Bank. = * ° i
Wihere remains then to Le eonsidered but one other |
fact: How would the Goyvernment be atfveted by the
digsolution of this charter? | protest against the idea,
that the Government cannot vet on without this Bank. |
We are not dependent on tins eorporation.  Wretehed

Sir, | have every confidence in the ability and tulent of

the Secretary of the Treasury 1o devise some seheme

as o sobstitute for the present. We shall pay too much

for the facilities which are affurded the Treasury by this

institntion.
»

- - - - -

“You have been disappointed, (roneludes Mr. Tyler)
in your wishes, in your expectations. Instead of 2
system abounding in blessings, it lias been converted
into an instrument of corruption. Cold, unfecling
speculation has usurped the place of honest fecling.—
Are we not too young lo encourage such astale of
things? Ourrepublic can only be preserved by a striet
adherence to virtue. IUis our duty, if we consult our |
eternal good, to put down this first instance of detected |
corruption; and thereby to preserve aurselves from its |
contamination. This bank is already interwoten with |
the affections of many;—its influence will hecome |
every day more and more extengive, ond if we sutfer
this upportunity to escape, we may sigh over our un- |
happy condition; but that will be the only privilege
which will he left us.  Let my fate be what it may, 1|
have discharged my duty. lam regardless of the con-
suquences.'—We hail this spirit indeed with sdmira. |
tien.

We have pressed these views upon the
United States further than we designed.  We will not |
dwell upon the other favorite measure, wlich the |
Whigs propose to earry out at the Extran Session—viz i
the Lhistribution of the Procecds of the Public Lands
We Virginiansareaccustomed to ineel such questions |
upon the thr: shhold. We ask then, wlece is the authoerity |
under the Constitution for appropriting the property of
the United States 1o the uses of the States. We find
no such warrant in the instrument, and we protest
arainst bowing the States, in the eharacter of bene-
ficiaries, to the feet of the General Government.
These public lands were given for the comnon use of
the people of all the States ; but it was given to the
Federal Government in its Federal espacity—And
there is no better way of appropriating their proceeds,
than to dischurre the debts and def’ .y the expenses of
the Federal Government. They have been always ap-
propriated to that object. Why should they be diverted |
at this moment, when the Treasury is said to be in]
want of resources—when there is no surplus to divide, |
and when we must supply the sacuum by an avgmen-
tation of the Tariff? We are aware, that the Whig |
Jeaders are availing themselves of the present moment,
when most of the State Governments are in debt, and
when itis supposed to be convenient to them to have
the proceeds of the public lands to pay the intereat of
their own debte.  Thus, the appeal is insidiously made
to their poverty, as well as their cupidity. But, after all,
the relicfin this way will be fur short of the wants and
expectations, most of the States. The debts of the States
are estimated at more than 200 millions.  Supposing 10 |
millions annually to be wanting te pay the interest—
how farwill the 3 millions from the public lands suffice
for this object? We should receive a little more than
one-hall. ~ According to the tables, lllinois has more
than 730,000 of interest to pay; but her ratio of the
public lands would be only 7,000 The interest on
the debt of Pennsylvaniais $1,600,000—her ratio of the
prosecds is net qnite $350,000. Is it contemplated, as
some daring schemers have proposed, to issue and dis-
tribute among the States an amount of serip, to be
gnaranteed by the public lands, and adequale to pay the
whole of the State debt?  But every Patriot must start
back at this new and alarming Assumption—and in |
fact, every proposition for distribution is surrounded by |
objections, which we hold to be insurmeunntable. Wi":
want men in Congress, who will resistityas well as a
National Bank, with all their cnergivs—and we shall|
want Delegatesin the next Legislature, who may eonn-
teraet all such mepsures, and assert all our Principles,
as becomes the statesmen of the State Rights' School
of Virginia.

But another event has fallen upon us, since the Ad-
dress of our Convention was issued. IL is an event
new in onr annals, extracrdinary in its consequences,
which has spread sudness and sorrow over our land —
The death of W Henry Harrison, late President of
the 17, S., has been announced to you; and while we
contemplate with awe the dispensation of Providence
which has so soon and so suddenly removed him from
his high station, it becomes us seriously to consider the
probable consequences of this unexpected cvent. The
heterogencous mass, who composed the party by which
Gen. Harrison was elevated to the Presdency, among
their numerous war-cries and innumerable symbuls, re-
sorted to one which originated with Mr. Daniel Webster:
“Change, change, change,” said the Chieliain in the
ranks of Federalism, and “Change, change, change,”
re-echoed through the ezmp of the enemies 1o the Con-
atitution.  Since Mr. Webster's appoinlment as Secre-
tary of State, the time has been too brief to give himan
opportunity £ r developing a'l the changes which he
wishes to establish; but the called session of Congregs
and the openly avowed desizn to ereate a Bank of the
U. 8, and to distribute the proceeds of the public
lands too plainly iuform us, that whea he eried “change,’
he meant @ change from the strict consiruclion of the
Constitution Lo that lonse and dangerous interpretation
which would open a roud to the gigantic car of Federal-
ism, leading iton, over the ruing of our nutional compact, |
to the terrific tyranny ofa consolidated Empire. Mr. W.
has already commenced his system of #ehange,” by |
installing his_own son,a young man under 30 years of
age, and totally inexperienced in public affairs, in the
most important office of the State Department. He has
affected change by assuming to himself a superiority over
the other members of the Cabinet, heretofore unknown
to our government: in fine, his whole conduct has been
that of a prime minister lo some royal despot, in
whom resides the real power and the sole responsibility.
Despite of all the outery against proseription, another
of Mr. Daniel Webster's changes has been exhibited
in the unsparing and relentlees vepgeance dealt out
to office-holders, who were friendly to the late Adminis-
tration. Y¥e have reason to believe, that General Har-
rison resisted this rutlliless proscription, and went so far
as to extend his saving haud to some who were already
doomed for saerifice; but even while he lay on the hed
of sickness, and the shades of death were deepening
round him, the arm of vengeance wus not stilled, the
dark spirit of the controlling power was notat rest. Dur-
ing the last week of Gen. H.'s life, it is said, that many
clerks, the mere snbordinate officers of the Depart-
mentd, were dism gied, and they were informed that it
was on accoupt of their political opinions. These men
had served for years in Lhe offices of the Government,
weres dependent on their salaries for support, withoul
means, and without prospects, and are now thrown on
the cold charities of an unfeeling world ; and, as the
lamentations of a people ascend to Heaven for the |
death of their Chief Magistrate,—the wail of the des- |
titute wife and the helpless child are mingled with
them for the remorseless cruelly, which, without his
knowledge, or against his consent, has been perpetra-
ted in his name.

It grieves us to find, that since his dealh, the axe of

Bank of the

| to gecure to industry its jost rewards, and Lo reecsts

| ey, or the personal interests of political aspirants

luting the public faith. But, believing slso, that 1
expedient to put it down, and other gentlemen 1000
themselves at liberty to follow up that ingmiry. | e
pose Lo express to you my views on that sui
think that the incorporation of the United Stan
was ealeulated 1o delay the resumption of spec
ments on the part of the State Banks.—1 ook iy
more efficient cause for the resumptisn of specie poy
ments. I look to the resolutions of the St
tures: lo the resolution of Congress, requiring Py
ment of all dues to the Government to be made i <0
cie, or the notes of banks paying specie, afler th o
Febroary, 1517, as the great eause of® this resmption
I am disposed to aseribe more energy Lo the armv ol this
Government than to any Illnnl'_\'Hl msutuLion Inthe
Senate of 1212, the question being on the Wll to con
tinue the charter of the Bank of the U. 8, Mr. T
voted in the negative. In the Senate of 15202, Mr Tyl
inopposition to Mr. Clay's Tarifl’ resolution, made tese
remurks, *Flatter not yourselves that thisis exclusivly
a South Caralina question.  No, Sir, it is a Southern
question, [very State on the other side of the Vato-
mac feels alike iuterested in it; nor lubor under the
morbid apprehension that to grant relief can produce
the slightest tendency to disunion. Do yon seek b
give perpetuity to the Union, practise not injustice; fi,
as certain as fate itself, they who sow injustice will roap
iniquity.””  In Senate, 1530, the Maysville Road [l
being under consideration, Mr. Tyler said, 1 wis o
that Congress which was the first to enter gravely ub
the constitutional power of this Government to maje
roads and canals. 1 then attentively weighed all
was urged by the advocates of that system—if s
that may be” called which is none—and my decion
was agninst them. Every subsequent reflection lias
confirmed the opinion then expressed, and the o
perience of the last six years has satisfied me, tha
in its exercise, all that is dear and should be cor
gidered sacred in our imstitutions is put to hagand

—Suclh were the opmnions of Mr. Tyler on ties
important subjects, They have never been ojes
ly retracted. DBut in his letter of October las,
certain citizens of Henrico county, he throws out an
intimation, that a National Bank may become necrssa
ry, and therifors constitutional. Since his aecession,
too to the Presidency, he has re-nppuinted the pres
Federal Cabinet, and in his Address to the People o
the U. States, he has been neither very clear nor vers
satisfactory. That Address is brief and evident!y b it
ried, evading rather than touching the unportant ues
tiona now agitating the country.

The only part of it which can command cur scrions
attention is by no means such o3 receives our approla
tion. Speaking of the present financial laws, that 5 1
say the Independent Treasury, he thus expressesion
gelf, “But|l owe it to myself to declare, that | regard
existing enactments as unwise and impolitic, and |
high degree oppressive. 1 shall promptly give
sanclion to any constitutional measure, which, ori)
ting in Congress, shall have for its object the restor
tion of a sound cirenlating mediom, so essentially ne
cessary to pive confidence in all the transiuctions uf |t

ate Lol
-IJr

H

hlish public prosperity. lu deciding upon the adaprati
of any such measure 1o the end proposed, as well 1=
conformity to the Constitution, | shall resert to the B
thers of the great Republican sehool for advice
struction, to be drawn from their sage views of our =15
tem of Government, and the light of their vyer 2o
ous example.”  Happy indeed would itbe for his eou
try, if President Tyler would take counsel from TH
Jefferson, the most illustrions “Father of the great [
publican school,’” and make ‘his ever glorous (s
ample,” the light o guide his own footsteps. Sho
such be his eourse, then the predictions of the li:
and Federal Whig press will not be verified. [ |1
Mr. Tyler will not bow down at the altar of Dy
Welster, nor kneel at the feet of Henry Clay. But §o
we may believe that the official organ at Washington +
a trne exponent of his opinions, then it s not Thops
Jefferson, whose councils he will consult, or whesees
amples he will pursue.  Ieis Mr. Madison, who o
in Lis Messzge of 1=515—or Mr. Manroe,in i
to Siles Burrowes in 1231, whom the Was=hing
gan adopts as the guides of Mr. Tyler,  We o
the eause of truth to say, either that Mr. T has boen
verted from bis ancient landmarks, or if he be 1
that the Federalists are evidently attempting &
press upon him, that he owes s present eleval
them, and that heis bound to earry out thewr prece
At all events, we can truly say, that Mr. Tyler b
yet tnken that decided |Illiil|u];,\\ hich shouid ecmane
the confidence of the Democratic party, n
know how soon that Executive patronsge,
declarce already too great, inay be wiclded agams
It becomes us then, fellow-citizens, in this state ol n
tainty, while clouds and darkness rest upon higcour
be wary, to be watchful, to be ever diligent to kevp t
principles for which we have so long struggled
stantly before us, to trust our principles and not oo
and to give our support tano man in whose des
those principles we may not place the ntmast

The tune for our Spring Electiong is nearly u! |
and we should call forth all vur energies to =it
majority in the next Legislature, and the Jargest |
ble propartion in our Congressional represen’s
We have not in this Spring Election the huniboz
Standing Army to encounter. It alarmed and al
some of our friends at the last election—and alon: ¥
the equally extravagant humbug of 40 milhons o3,
ditures, contributed to our defeat.  We have s
fieulties to encounter. We have a new spirit !
—but let us recollect the glorious cause 1 which
gre epgaged.  Let us keep our eyes continvally u
the same gregt principles, which guide our fuotsep
the Israelites of old were directed; “the pillar of ©
by day, and the pillar of fire by might'" Letus e
ber that the issues now are Bank or no Bank, <o
tion or no Distribution, in fine, a strict construcs =
the Constitution, or a construction bused on ox

the late Presidential contest, Virginia has =
that from her ancient principles, she ean nedt
be redaced nor terrified—But let her gallant sons
make another effort, and o Democratic major's *
not be again misrepn’st‘nled b_y a Ft‘drral Lemsiats
The Old Dominion has never yet deserted the fa.
Republicanism—her eister States lovk to ber 00
example and encouragement. In the epsuing ©
tions, let us show to our counlry, thut we are st
the vanguard of Democracy, that Virginia still reve’' B
her Jeflerson, and sull struggles for the doctrioes
‘45, The present contest is a contest between
principles. Letnocunning schemnes divert s
tion from the true ssues— Let all reinember 10
next Congress, and the next Legislature, th
sorbing question is, Bank or no Bank:—an i0f
the Conslitution, or tie preseryation of ilé
The eyes of the country are upon ns—the nf
of this mother of States is appreciated by 8,
incumbent on every Virginian to do his duty
all then to the polls, and, while we vindicate ¢
eient principles, let us show thst Virginia is st
foremost in the ranks of Republicamsm, and =4 1
impregnable bulwark ef the Canstitulion. :
|

l 1

THOMAS Rth'l!li-'
Chuirman of the Central Comm™

Eickmond, April 16, 1741,

If the National Intelligencer speaks by |
from the Acting President Tyler, then the L7
about a National Bank is settled with bim. 2
cial organ expresses its opinion, sithat there 1# 7% 700
scription which affords so fair a prospect for a i‘ i
the disease, as the establishment ofa Nariogal '.) /s
(yet the remedy may prove worse than the c-f_'_-‘;_ i
aud then it subjoins a long letter from Mr. Mon®




